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Item 8.01 OTHER EVENTS

On June 5, 2008, Mrs. Fields Famous Brands, LLC (“MFFB”) filed a Current Report on Form 8-K
announcing a plan of reorganization through an out-of-court exchange offer and/or a “pre-packaged”
Chapter 11 filing and a plan of reorganization confirmed under the United States Bankruptcy Code, as
amended (the “Restructuring”). In connection with the Restructuring, MFFB, along with Mrs. Fields
Financing Company, Inc., (“Mrs. Fields Financing”, and collectively with MFFB, “Mrs. Fields”) and
Mrs. Fields’ Original Cookies, Inc. (“MFOC”), entered into a binding Restructuring Term Sheet dated
June 2, 2008 (the “Term Sheet”) with certain unaffiliated investors holding Mrs. Fields’ 9% and 11%2%
Senior Secured Notes due 2011 (the “Notes™) providing for an offer by Mrs. Fields to exchange the Notes
for cash, new debt and new equity as described in the Term Sheet. On June 3, 2008, certain members of a
committee of unaffiliated investors holding Notes (the “Committee”), including those investors who are
parties to the Term Sheet, entered into support agreements with Mrs. Fields and MFOC (the “Support
Agreements”). The Support Agreements provide that the signatories thereto will support the
Restructuring as set forth in the Term Sheet and that Mrs. Fields and the members of the Committee will
negotiate and enter into definitive documentation regarding the Exchange Offer in order to permit to
commence by June 30, 2008.

MFFB is filing this Current Report on Form 8-K to report that the Exchange Offer was not commenced
on June 30, 2008, as originally anticipated, but rather is expected to commence within the next few
weeks. Although, as of the date of this Current Report on Form 8-K, Mrs. Fields, the members of the
Committee and their respective advisors are continuing to work together to complete the definitive
documentation needed to proceed with the Exchange Offer, the members of the Committee, through their
counsel, have advised MFFB that they are reserving their right to terminate their obligations under the
Term Sheet by reason of the Exchange Offer not having been commenced on June 30, 2008.
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